
Looking to 
purchase your 
own home, 
but struggling 
to a� ord the 
full value?
New Supply Shared 

Equity Scheme 

(NSSE) is here to help.
To complete an application 

form contact Southside Housing 

Association on 0141 422 1112 or 

enquiries@southside-ha.co.uk



New Supply Shared 

Equity Scheme 

(NSSE) 
To be eligible for NSSE individuals must be 

able to only a� ord 60% - 80% of the property 

value and the Scottish Government will provide 

fi nancial assistance for the remaining percent. 

The scheme is aimed at fi rst-time buyers, but a 

priority will also be given to:

   Individuals aged over 60

   Social Renters

   Disabled Individuals

   Members of the armed forces

      Veterans who have left the armed forces 

within the past two years

     Widows, widowers & other partners of 

service personnel for up to two years after 

their partner lost their life while serving

     Individuals who have previously owned 

a home & have experienced a signifi cant 

change in circumstances – for example, a 

marital breakdown.



How it works
The individual wishing to purchase the property will pay the largest 

share – usually between 60% - 80% of the property cost – and the 

Scottish Government will hold the remaining share, under a ‘shared 

equity agreement’. For example, if the individual pays 60% of the 

property value the Scottish Government will hold the remaining 

40% share. 

The individual paying the larger share will have complete title to the 

property and the title deeds will be in their name. The mortgage 

agreement will ensure that the Scottish Government’s share is 

protected. If the individual ever wants to sell the property the 

Scottish Government will receive their share after the sale. 

The individual 

purchasing the property 

will pay the largest 

share and the Scottish 

Government will hold 

the remaining share.



Responsibilities 
As the individual has complete title to the property, 

this means they are responsible for paying for the:

  Mortgage

  Factoring costs

  Home contents insurance

  Building insurance

  Repairs & maintenance

  Council tax

  Heating, lighting & water bills

  Fittings & furniture.

How to qualify
To apply for a New Supply Shared Equity 

property you must complete an application form 

to provide evidence that you cannot a� ord to 

purchase an entire property.

To request an application form, please contact 

Southside Housing Association on 0141 422 1112 

or enquiries@southside-ha.co.uk.



Increasing the % share of 

the property
Once an individual owns their property, they can buy a bigger share 

- by at least 5% in a year. For example, if 60% of a property was 

purchased the individual can increase the share to 65% or more – but 

not 63%.

Individuals may be able to increase the ownership share up to the full 

100%, meaning the Scottish Government will no longer hold any share. 

If individuals want to purchase larger shares of their property they will 

have to pay for the valuation, legal costs and administrative costs of 

this process. 

In some cases, the Scottish Government may want to retain a 

percentage share of a property. This may happen in areas where 

a� ordable housing is limited. Individuals should check with their 

solicitor before purchasing a NSSE to check if a share is to be retained 

by the Scottish Government.



Remortgaging 
If an individual wants to remortgage their property, they would need to 

contact Southside Housing Association, as we handled the sale. 

Individuals would need to provide the Ranking Agreement that was 

signed when the property was purchased and the individual will be 

responsible for all costs, including the administrative costs of the 

Southside Housing Association and Scottish Government’s Solicitors. 

Individuals will be told at an early stage what these costs will be.

Letting out the property 
If an individual wants to sub-let their property they will have to ask the 

Scottish Government for written permission, providing the start and 

end dates of the rental period and the reason for the request. 

Individuals may only be granted the allowance to let the property out 

on a temporary basis. If the Scottish Government does not agree to the 

property being let-out then the individual cannot let-out the property.



Selling the property 
If an individual wants to sell their property, the amount of money they 

will receive will depend on:

  The price the property was sold for

  How big the individual’s equity stake is

  How much the individual paid towards the mortgage.

For example, if an individual paid a 60% share of the property and they 

wish to sell, the individual will receive 60% of the selling price, and the 

Scottish Government will receive the remaining 40%. Individuals are 

required to repay their mortgage lender from their percentage share.

If an individual paid 

a 60% share and they 

wish to sell, they will 

receive 60% of the 

selling price.
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Contact Us
To request a New Supply Shared 
Equity application form or for 
more information please contact 

Southside Housing Association on:

Tel: 0141 422 1112

enquiries@southside-ha.co.uk

www.southside-ha.org

135 Fifty Pitches Road,

Glasgow, G51 4EB.


